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A 

BILL 

TO 

Provide for the purchase of Railways in Ireland. a.d. 1882. 

W HEREA S Parliament lias in sundry measures (and notably 
in the Land Acts of 1 870 and 1881) sanctioned the principle 
of aid from the State to private business and enterprise in Ireland : 

And whereas an extension of such principle to the purchase and 
5 extension by the State of the railways of Ireland and the docks , 
ivories, plant , and machinery connected therewith or otherwise 
existing, would be of great benefit to Ireland : 

And whereas the purposes of this Act cannot be effected without 
the authority of Parliament : 

10 Be it therefore enacted by the Queen’s most Excellent Majesty, 
by and with the advice and consent of the Lords Spiritual and 
Temporal and Commons, in this present Parliament assembled, and 
by the authority of the same as follows : 

1. On and after the first January one thousand eight hundred Railway 
16 and eighty-four it shall be lawful for the Lords of Her Majesty's 

Treasury to purchase and for any or all of the various companies to sell, 
and persons owning railways in Ireland respectively to sell their 
respective railways (with the docks, works, plant, and machinery, 
connected therewith). 

20 2. The terms of any such purchase and sale shall be a capitalized Terms of 

sum equal to tiventy-five years purchase of the annual net revenue sa 
of any such railway (calculated as an average over a period of 
seven years, dating from thirty first December one thousand eight 
hundred and eighty-three ) and any such capitalized sum shall be 
25 paid in terminable annuities of the State at ninety-nine years date, 
bearing three -and-a-half per centum interest per annum , payable 
half yearly on the first July and first January in each year . 

3. On and after the assumption of possession by the State of 
any such purchased railway , tyc., such railway , fyc., shall become 
30 the property of the Slate, and shall pass into possession, and be 
under the management of the Board of Management herein-after 
constituted. 

[Bill 278.] 
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4 Where any railway company or person shall refuse or neglect 
to tell as before provided the Board of Management may make new 
railways in the ffistoict of such refusing company or person provxded 
tlZent shall previously sanction the making of any such new # 

railways. 

5 The companies and persons who may elect to sell may make 
any arrangements inter se and as between the holders of the various 
classes of bonds and stocks possessed by any such company or 
person. And in case of dispute between the holders of any two or 
more of such classes all differences shall be referred to the Board of 10 
Management for final decision after the bearmg of the parties. 

6 The Board of Management shall consist of four persons, to be 
nominated every fifth year by Her Majesty s Government for the - 
timAbein 0 ’ and Approved by Parliament, and/ow persons, one to be 
elected by each of the four provinces of Ireland by the vote of a 5 
majority voting of the totality of the Parliamentary electors (town, 
city and county) of each such province, the first of such elections 
to take place every fifth year on the first Tuesday m the month of 
September one thousand eight hundred and eighty-three , and a 
fato elections to take place on th e first Tuesday of June m every 20 
fifth year thereafter. 

7 The Board of Management shall in all respects control and 
manage the pm-chased railways, &c„ with all the powers necessary 

or (aid) now possessed by the directors and managers of railways ^ 
in Ireland. 

8 The Board of Management shall in their first year of office 
hold courts of inquiry in each province of Ireland and take 
evidence, and shall thereafter present to Parkament as early as may 
he a scheme or schemes for such extension tf the railways, doctor 
harbours, and works of Ireland as in them opinion may be necessity 30 
for the industrial development of Ireland. And if Parliament shall 
approve such scheme then the needful capital expenditure involved 

shall he provided by the State in terminable annuities of the State 
of such term or terms and bearing such rate or rates of interest as 
Parliament may by Act determine from time to time. 

9 Nothing in this Act contained shall prejudice or take away 
the rights of auy company or person in Ireland to app y o ai- 
liament for powers to make or to make by consent any new rai w y 
or work in Ireland. 
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